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Chairperson’s Message
Council for Startups of The Ceylon Chamber of Commerce

Sri Lanka's startup ecosystem is still
at a very early stage of
development, having really taken
off only post 2009. A small market
compared to India, Sri Lanka is a
good market for testing and
launching products and services,
with the added benefit of cheaper
valuations.

The sustainability of startups
depends to a great extent on a
robust and conducive ecosystem,
comprising a good investment
climate, access to information,
markets, incubators, accelerators
and good infrastructure.

A transformative ecosystem such as
this will transcend sectors and lead
to the creation of hundreds of new
companies, millions of jobs and
bring significant new investment
into the economy. Getting there will
require many changes to the
current ecosystem including 1)
creating awareness, 2) creating a
large network of mentors who can
work with these companies, 3)
helping entrepreneurs build
capability, 4) providing seed and
follow-on funding by ensuring the
availability of the right tax
incentives and structures for several
growth funds to set up in the
country, and 5) helping companies
to accelerate their growth globally.

The Sri Lankan startup ecosystem is
evolving slower than expected due
to the lack of growth funds in the
country compared to the region,
even though measures are being
taken to nurture local talent,
improve business climate and foster
international connections that bode
well for the ecosystem in the long
run. Developments seen in the last
decade, new rules and regulations

designated for Colombo Port City as
a Special Economic Zone, the
Government’s initiative to establish
five new technology parks and an
inflow of international
collaborations for funding startups
will help in this journey. The
Ministry of Technology has
announced five new technology
parks in areas such as Galle, Kandy,
Nuwara-Eliya, and Kurunegala
which will include incubator
facilities for the establishment of
startups and for creating high-
income-generating jobs for youth by
supporting technology-focused
businesses.

The Council for Startups (CFS) of the
Ceylon Chamber of Commerce has
been at the forefront of providing
numerous opportunities for
startups, functioning as an
incubator aimed at creating a
conducive environment for
entrepreneurs and founders by
facilitating access to global markets,
idea validation, mentorship, debt
and equity finance, etc. Comprising
notable forerunners of the startup
industry in Sri Lanka, the Executive
Committee of the CFS is able to
provide expert insights, guidance
and support to startups looking to
make their mark.

The CFS will host its flagship event,
the Startup Conference in May,
2022, which will facilitate invaluable
opportunities for the startup
industry.

On behalf of the Council for
Startups of The Ceylon Chamber of
Commerce, I would like to wish all
members a successful and
prosperous New Year.

Prajeeth 
Balasubramaniam
Chairperson of the Council for 
Startups of The Ceylon 
Chamber of Commerce
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Workshop for EU-Sri Lanka Innovation 
Partnership Networking Event 

Knowledge sharing online session – ‘Succeeding 
as an Entrepreneur’

The EU-Sri Lanka Innovation Partnership (EU-SLIP)
launched an Agritech Thematic Challenge! Sri
Lankan and European Agritech startups deploying
disruptive solutions that improve crop yields,
market linkages and supply chains to promote food
security and a resilient agricultural sector,
participated in this challenge. The initiative

provided an opportunity for Agritech startups to
connect with corporates in the industry, as well as
network with regional startups working on similar
solutions, thereby facilitating opportunities for
startups working on similar projects to co-create
complementary and innovative Agritech solutions
for the Sri Lankan and European markets.

A one-on-one mentoring session was organized at
the Hatch Members’ Lounge with the Council for
Startups – Board Members. This mentoring
session helped to develop startups by providing
them with opportunities to demonstrate their
ideas, acquire knowledge from multiple successful
companies, and share lessons that helped in
developing their potential.

These expert mentors volunteered their time and
effort for the benefit of startups and to build a
powerful startup ecosystem.
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FEB

FEB

Virtual mentoring session at the Hatch Open 
House Programme

MAR

CFS   
ACTIVITIES

A session moderated by Mr. Rauff Reffai, Chairman
of the JCI Senate, Sri Lanka, at which industry
leaders shared their success stories, challenges
they faced and how they overcame them. Mr.
Prajeeth Balasubramaniam [Chairperson, Council
for Startups], Dr. Rohan Pallewatte [Executive
President, Lanka Harness Limited] and Ms.
Kasthuri Chellaraja Wilson [Group CEO, Hemas
Holdings PLC.] attended as panelists for the
session.



The panel discussion on the ‘Startup Ecosystem
Landscape’ was held to attract investments via
local tech and innovation opportunities. It was
noted that in order to ensure a robust startup
ecosystem, a good investment climate and deal
flow is critical. The aim of the webinar was to
showcase local tech and innovation potential and
to boost the venture funding ecosystem in Sri

Lanka.
The panel comprised Mr. Rajan Anandan
[Managing Director, Sequoia Capital], Mr. Supun
Weerasinghe [Director/Group CEO, Dialog Axiata
PLC], Mr. Dumith Fernando [Chairman, Asia
Securities] and Mr. Prajeeth Balasubramaniam
[Chairman, Council for Startups] moderated the
session.
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Session conducted at the Sri Lanka Investment 
Forum 

JUN

JUN B2B Meetings & Exhibiting Startups at the 
Sri Lanka Investment Forum 

The exhibition was organized in order to
support Sri Lankan startups to showcase
product and service offerings to
international investors in order to secure
investments. Following a call for
applications, 18 startups representing
diverse sectors including Agriculture,
Education, Financial Services, Food &
Beverage, Healthcare, Logistics, Marketing &
Advertising and Retail were selected, on
merit of their offerings which address
current global issues and demonstrate high
growth potential.

The CFS-Exhibitor virtual lounge was
designed to connect the startups with
potential investors, fulfilling its aim by
conducting 12 successful B2B meetings with
investors from Pakistan, India, United
Kingdom, Philippines and Sri Lanka. The CFS
believes these meetings will yield positive
results in the near future.
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AUG - SEPEntrepreneur Development Programme with 
focus on “Go to Market” 

Product-Market Fit and why it is the secret to
crafting a profitable business. Week two saw the
introduction of the Business Model Canvas, and
the importance of planning, demonstrated through
a series of exercises on how the BMC approach
could assist to develop a successful transformation
framework. This was followed by an explanation
and demonstration of how the Lean Stack Canvas
approach can ideas to market quickly, by
deconstructing a business idea down to its key
assumptions and creating a one-page business
plan.

Week three consisted of operationalizing the
digital marketing aspect of participants’ ideas,
through practical demonstrations and exercises, a
discussion on digital marketing and its 5 pillars, as
well as the difference between traditional
marketing and digital marketing and the types of

platforms used for digital marketing.

The following topics were covered in week four:
● The secret of using human behavioral design to
create change.
● How to sell in the digital age.
● APPCOM Sales Training – Acceptance, Purpose,
Probing, Consulting, Overcoming, Objectives &
Motivating.
● How to create powerful and appealing taglines
● How to create powerful and appealing titles. The
Effective Persuasion Method is an approach that
uses the principles of Behavioral Design to
influence people’s choices.

The programme was attended by a significant
number of CFS members, and generated a high
amount of positive feedback.

We partnered with Think
Solutions LLP to organize
“Business First”, a 4-week
virtual programme. Think
Solutions brought in
lessons from Singapore's
entrepreneurial success
to help businesses
navigate a turbulent
economy, offering insights
based on 10 years of
Singapore's startup
incubator prowess to
entrepreneurs,
intrapreneurs and
business professionals
aspiring to level up and
reinvent their businesses.
This programme focused
especially on helping
current businesses and
new startups achieve
their unique long-term
growth targets.

Highlights of the
programme included
discussions during week
one on the concept of
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OCTDiscussion with a leading Venture Capital 
Firm to support Sri Lankan startups

CFS teamed up with Lion
Ventures, Hatch and
Arteculate to host a group
of powerful players, each
with an impressive
investment history. The
event which took place on
13th October showcased
some of the biggest
entrepreneurial minds in Sri
Lanka, alongside one of
Europe's biggest Super
Angels.

This group consisted of Dr. Cornelius Boersch, the
German serial entrepreneur/European Business
Angel for the year 2009, Prajeeth
Balasubramaniam, Chairperson of CFS, and the two
Co-Founders of Hatch, Nathan Sivagananathan and
Jeevan Gnanam.
Speaking with his experience in similar markets, Dr.
Cornelius stated that within the next 10 to 20
years, the face of Sri Lanka's economy will be
startups and entrepreneurs, instead of traditional
companies. He attributed this to the country's
overall open mind towards entrepreneurship.
He stated that a country like Sri Lanka is a good

market for entrepreneurs since there is far less
competition when compared to places like Berlin,
Silicon Valley, or New York. Moreover, he explained
that Sri Lanka`s ecosystem will automatically grow
due to its demographic and the growth rate of
South-East Asia, which surpasses that of Europe.

However, Dr. Cornelius stated that those who run
the country need to have a vision for 10-20 years
in the future, and look past traditional sectors such
as tourism and agriculture. He went on to state
that this includes having more venture capitalists,
and exit channels for companies to be acquired.

OCT Webinar on Business growth and Challenges 
faced in the South East Asian region

‘Pathway into South East Asia’ was organized
by PricewaterCoopers (PwC) with the aim of
giving its participants an overview of the
growth drivers in the South East Asia region.
The presentations covered the common
challenges faced by companies seeking to
enter the South East Asian region and
identified potential solutions for mitigation.

The speakers at the webinar were Mr. Maxime
Blein [Managing Director – Venture Hub, PwC
Singapore], Mr. Aruna Perera [Director –
Corporate Finance, PwC Sri Lanka], Ms. Louise
Broderick [Senior Manager – Venture Hub,
PwC Singapore] & Mr. Ted Seo [Manager,
Venture Hub, PwC Singapore]
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NOVAsk me Anything! Online session on Access to 
Finance

Ask Me Anything online session was
organised with the goal of addressing
funding and lending issues faced by our
members. Two pioneers of the funding
and lending sectors, Mr. Prajeeth
Balasubramaniam [Chairperson –
Council for startups] who has more than
10 years experience in the funding
sector and Mr. Rajendra Theagarajah
[Past Chairman of The Ceylon Chamber
of Commerce] with vast experience in
the banking sector were the panelists at
this session.

This session was open for CFS members,
who spoke about the various challenges
they have faced throughout their
startup journey, with the expert
panelists offering incisive advice and
encouraging participants to reach out to
them whenever necessary.

DEC Webinar on Tax Compliance for HR & Finance

Webinar on Tax Compliance for HR &
Finance was organised with the aim of
enhancing participant knowledge and
understanding of Tax Reporting
requirements and other employer and
employee related taxations.

The session was conducted by Mahesh
Yogarajan, founder of www.lanka.tax, a
company which advises senior
corporate executives on tax savings. Mr.
Yogarajan is a FinTech entrepreneur
who has overseen the raising of US$
200 Million over the past decade for Sri
Lankan companies with the largest
transaction being US$105 Million.

The webinar was open for the CFS
membership and the public. A number
of individuals joined the webinar and
provided positive feedback.

http://www.lanka.tax/
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MEMBERS
HIGHLIGHTS Spiceylan Exports 

(Pvt) Ltd.

Designs Dee Advertising Solutions

Visit WEBSITE

Industry – Agri based retail

Unique Selling Proposition
Production of high-quality spices concentrating more on investing
in new technology such as steam sterilisation to enhance product
hygiene and quality. The team analyses market trends and uses a
mix of creativity and marketing skills to enhance the look and feel
of the value-added product. Spiceylan also travels around Sri Lanka
to identify farmers who uses the best farming practices such as
organic farming.

Markets – Export and local online 
store

Visit PAGEUnique Selling Proposition
We bring you the very best efforts of skillful, strategic, creative,
young, and out-of-the-box thinking professionals who work as part
of an extended family. We have also enthusiastically embraced
Digital marketing – absorbing the latest technologies and processes
from this exciting field. Creative Design lies at the core of our
being. Distinctive designs which appeal to audiences rationally and
emotionally - to convert them into loyal customers.

Industry – Service

Markets – Local

Video Content Creation

Implementing Brand 
Strategies

Website Development

Social Media Advertising

D E S I G N S  D E E  S E R V I C E S

https://spiceylan.lk/spice-shop/
https://www.facebook.com/Designs-Dee-Advertising-Solutions-112513937135198/
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MEMBERS
HIGHLIGHTSGoodfolks (Pvt) 

Ltd.

PAYable (Pvt) Ltd.

Unique Selling Proposition
All Goodfolks products are free of chemicals, artificial preservatives
or toxic elements. This makes every Goodfolks product good for
the consumer. They are also developed collaboratively with local
communities (farmers, LGBT groups, and soon - released prisoners)
so that more value, knowledge and skills pass down to these
groups enhancing their chances of a better life.

Visit PAGE

Industry – Agri based Retail

Market – Local

Unique Selling Proposition
Offering solutions designed by Sri Lankans for Sri Lankans, the
PAYable platform offers in-person digital payment solutions as well
as online payment acceptance solutions, e-commerce solutions
and business efficiency solutions. All PAYable merchants can also
avail themselves of the PAYable Contact Centre 24/7, year-round.
PAYable plans to expand into other emerging markets within the
Southeast Asia region in the future.

Visit PAGE

Industry – Service

Market – Local

MPOS

MPOS Keypad Reader Payable Pro Payable Online

Payable Mini Payable Connect

P A Y A B L E  P R O D U C T S

https://goodfolks.shop/
https://payable.lk/
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MEMBERS
HIGHLIGHTS

Kandrick Tea 
Beverages Lanka 

(Pvt) Ltd.

Unique Selling Proposition
AreWeLegal (AWL) provides hassle free, low cost & convenient
services for Startups and SMEs. AWL has incorporated technology
into the system rather than the traditional troublesome methods
of practice. A dynamic and competent team of legal experts back
the organization, ensuring a pleasant customer experience and
helping Startups and SMEs to focus on their business ideas,
processes and functions while AWL handles the rest.

Visit PAGE

Are We Legal (Pvt) Ltd.

Industry – Business Support Service

Market – Local Startups and SMEs

Secretarial Services

Bookkeeping HR Services
Website & Content 

Development

Legal Consultation Tax Consultation

A W L  S E R V I C E S

Unique Selling Proposition
The Company’s expertise is developed on a legacy of
determination to succeed, while ensuring our products meet the
highest quality standards. The growth over the years has propelled
the Company to focus on improving on its reach in overseas
markets. Resultantly, Kandrick Tea Beverages Lanka was
established in January 2017 with the strategic purpose to build a
unique brand to cater to international tea markets.

Visit WEBSITE

Industry – Agri based Retail

Market – Local and Export

https://www.instagram.com/are_we_legal/
http://www.kandricktea.com/


Brindha Selvadurai-Gnanam
CEO & Co-Founder

HATCH  

Dawn Austin
Managing Director

Nidro Supply (Pvt) Ltd.

Mangala Karunaratne
CEO & Founder

Calcey Technologies

Chandula Abeywickrema
Founder & Chairman

LIIN (Pvt) Ltd.  

Imal Kalutotage
Founder & Chairman

NCINGA

Shalin Balasuriya
Co-Founder
Spa Ceylon  

OUR 
BOARD 

MEMBERSPrajeeth Balasubramaniam
Chairperson of the Council for Startups 

PA
G

E 
1

0



OUR 
MEMBERS

GENERAL MEMBERS

AKTO
Agrithmics (PVT) Ltd.
Algoredge (PVT) Ltd.
Amiron Organics
Anim8
APPTRA Holdings (PVT) Ltd.
Are We Legal (PVT) Ltd.
Bionique Lanka (PVT) Ltd.
Blue Chip Technologies Asia (PVT) Ltd.
BOV Capital
CabbageApps (PVT) Ltd.
Ceylon Croplife International (PVT) Ltd.
Ceylon Escapade Partners 
Connect Community Global (PVT) Ltd.
CrowdLearn (PVT) Ltd.
Designs Dee Advertising Solutions
Digital Global Services (PVT) Ltd.  
Digital Pulz (PVT) Ltd.
DirectPay (PVT) Ltd.
Eat Me Global Lanka (PVT) Ltd.
ECO 360 (PVT) Ltd.
Elysian Crest (PVT) Ltd.
Encepts 
Eureka Technology Partners (PVT) Ltd.
FENS Global (PVT) Ltd.
Fipbox
Galaxy & Co Bodycare (PVT) Ltd.
GLX
Goodfolks (PVT) Ltd.
Grean Leaf Herbals (PVT) Ltd.
Helios P2P (PVT) Ltd.
Hopper Media
IFINITY (PVT) Ltd.
Infoseek (PVT) Ltd.
Ingenieurskunst (PVT) Ltd.
InsureMe Insurance Brokers (PVT) Ltd.
Iphonix
Isle of Tomorrow (PVT) Ltd.
ISSO Restaurants (PVT) Ltd.
Kandrick Tea Beverages Lanka (PVT) Ltd.
Lanka Good Market GTE Ltd.
Lanka Impact Investing Network (PVT) Ltd.

Linear Squared (PVT) Ltd.
Local Forecast by Colombo Design Market
MAL Organics
MetNeural (PVT) Ltd.
Mindful (PVT) Ltd.
Ncinga
oDoc (PVT) Ltd.
Olai Shop (PVT) Ltd.
OMAK Technologies (PVT) Ltd.
Owita Naturals (PVT) Ltd.
PAYable (PVT) Ltd.
PayMedia (PVT) Ltd.
ReapDigital
Refreshing Ayurvedic Wellness (PVT) Ltd.
ShopBox (PVT) Ltd.
Show and Tell (PVT) Ltd.
Sixer Video
Smart Logic Technologies (PVT) Ltd.
SOZO Beverages (PVT) Ltd.
Spa Ceylon
Spark Bookkeeping
Spiceylan Exports (PVT) Ltd.
SquareHub (PVT) Ltd.
Steel Furnimart (PVT) Ltd.
Stripes & Checks (PVT) Ltd.
Surecore (PVT) Ltd.
T2 Holdings
The Brand Agency
Thingerbits (PVT) Ltd.
Thyāga (Etcetera Solutions (PVT) Ltd)
Totes Amaze (PVT) Ltd.
Townchic Global Ventures (PVT) Ltd.
UHH Ceylon Ltd.
Urban Agri (PVT) Ltd.
Vegicogap Lanka (PVT) Ltd.
Venture Frontier
Veracity AI
Wawamu
Workout.lk
Xeptagon (PVT) Ltd.
[Individual Member] - Mr. M. Faizan
[Individual Member] - Mr. U. Dampage
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OUR   
PARTNERS

UPCOMING 
EVENTS

Digital Media 
& Content Production Partner

Digital Media Partner

Printed Media Partner

Digital Platform Partner

Ecosystem Partner
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F E B  2 0 2 2

AGRICULTURE
PROGRAMME

M A R  2 0 2 2

STARTUP 
CONFERENCE

M AY  2 0 2 2



c/o The Ceylon Chamber of Commerce, 
#50, Navam Mawatha, Colombo 2. [P.O. Box 274]

Tel: 011-558-8800  Fax: 011-244-9352  Web: www.councilforstartups.lk

https://www.facebook.com/Council-For-Startups-106262744790483
https://www.instagram.com/councilforstartups/
https://www.linkedin.com/company/council-for-startups/

